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APPLICATION FOR CREDIT FACILITIES / ACCOUNT
with
Waco Modular
(a division of Waco Africa (Pty) Ltd)
Company Registration No: 2012/000665/07

We thank you for your interest shown in conducting business with Waco Modular (a division of Waco Africa (Pty) Ltd).

Please complete the following form using BLACK ink only and return the ORIGINAL form back to us as soon as possible.
Kindly ensure that all applicable areas are completed in full and that all pages are initialled by authorised signatories and
witnesses in the space provided at the bottom right hand corner.

DOCUMENT CHECKLIST

1. Company resolution authorising the signatory to sign the credit application form * Yes + No -+ N/A
2. Company registration forms i.e. CK1 / CM1 Forms or Certificate of Registration * Yes * No - N/A
3. VAT registration certificate * Yes + No - N/A
4. ID Copies of all directors / partners / members / owners * Yes * No * N/A
5. SARS Tax Clearance Certificate * Yes * No * N/A
6. Cancelled company letterhead with company’s physical address * Yes * No - N/A
7. Proof of banking details (bank stamped letter or cancelled cheque) *Yes * No * N/A
8. Audited annual financial statements * Yes * No * N/A
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SECTION 1 — COMPANY INFORMATION

P

WACO

MODULAR

Registered Name

Trading Name

Holding Company Name

Nature of business

Legal Entity Type

@ Public Company
[l Close Corporation

[?lJoint Venture

[ Private Company
[ Non-profit Organisation
[ Other

[@ Partnership

[ Sole Proprietor

Registration No

VAT No

Company Start Date

Has the business ever made a compromise with its creditors or been placed under

judicial management? * Yes * Ne

If yes, please provide details

Auditors / Accounting Officer

Present Total Asset Value Under R1m Over R1m Present Annual Turnover Under R1m Over R1m
Over R2m Over R2m

Postal Address

Code

Physical Address

Code

Telephone No

Fax No

Site Contact Person

Email address

Accounts Contact Person

Email address

SECTION 2 - DIRECTORS / PARTNERS / MEMBERS / OWNERS

We require the personal details of ALL directors / partners / owners / members of the legal entity. Should there be more than
three, please attach an annexure to this form.

Full Name

ID No

Cell No

Residential Address

Full Name

ID No

Cell No

Residential Address
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WACO

MODULAR

Full Name

ID No

Cell No

Residential Address

SECTION 3 - TRADE REFERENCES

Name of Supplier Tel No Credit Limit
Name of Supplier Tel No Credit Limit
Name of Supplier Tel No Credit Limit

SECTION 4 - BANKING DETAILS

Bank Name

Name of Account Holder

Account No

Branch Name

Branch Code

SECTION 5 - OTHER INFORMATION

Maximum credit amount applied for

Does your company use official purchase orders? [ Yes @ No
Name of persons authorised to purchase on behalf of i
the applicant 2

3.

SECTION 6 - APPLICANTS CONFIRMATION THAT ALL INFORMATION PROVIDED IS CORRECT

Name

Designation

Date

Place

Signature (who warrants that

he / she is duly authorised)
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WACO MODULAR STANDARD CONDITIONS OF ERECTION AND HIRE

WACO Modular (a division of Waco Africa (Pty) Ltd)

GENERAL TERMS OF CONTRACT OF ERECTION AND HIRE (INCORPORATION OF SURETYSHIP)
1. INTERPRETATION AND DEFINITIONS
1.1, In these General Terms of Contract and Erection and Hire and all annexures hereto

1.1.1. clause headings are for the purpose of convenience and reference only and shall not be used in the interpretation thereof, nor
modify or amplify any of its provisions;

1.1.2. areference to:
1.1.2.1. any particular gender shall include all genders;
1.1.2.2. the singular shall include the plural and vice versa;
1.1.2.3. a natural person shall include a juristic person whether a corporate or unincorporated created entity and vice versa;

1.1.3. unless otherwise expressly stated or implied, where the day upon or by which any act is required to be performed is a Saturday,
Sunday or public holiday in the Republic of South Africa, the parties shall be deemed to have intended such act to be performed
on or by the first day thereafter which is not a Saturday, Sunday or public holiday;

1.1.4. where an expression has been defined (whether in 1.2 below or elsewhere in these General Terms of Contract of Erection and
Hire) and such definition contains a provision conferring the right or imposing an obligation on any party, then notwithstanding
that it is contained only in a definition, effect shall be given to that provision as if it were a substantive provision contained in
the body of these General Terms of Contract and Erection and Hire;

1.1.5. if figures are referred to in numerals and words, the words shall prevail in the event of any conflict between the two;

1.1.6. unless specifically provided to the contrary, all amounts referred to in any of the Schedules as amplified by these General Terms
of Contract and Erection and Hire are exclusive of Value Added Tax;

1.2. In these General Terms of Contract and Erection and Hire, unless the context indicates a contrary intention, the following words and
expressions shall bear the meanings assigned to them hereunder and cognate words and expressions shall bear corresponding
meanings;

1.2.1. “Waco Modular”- means Waco Modular (a division of Waco Africa (Pty) (Ltd), (Registration Number: 2012/000665/07);

1.2.2. “Contract of Erection and Hire” - a contract of erection and hire concluded between the Parties; comprising of these General
Terms of Contract and Erection and Hire, the Customer Details Annex, the Special Terms of Contract and the relevant Schedule/s
applicable to the Works and the Hired Goods in question;

1.2.3. “Customer”- means the Party detailed in the Customer Details Annex for whom the Works are to be performed and by whom
the Hired Goods are to be hired in terms of the Contract of Erection and Hire;

1.2.4. “Customer Details annex”- means annex “A” hereto, setting out full particulars of the customer including, inter alia, in terms of
name, registration number, postal, physical and domicilium addresses, telephone and fax numbers and responsible person to
bind the Customer;

1.2.5. “Date of Practical Completion”- means the date of completion by Waco Modular of the Works in accordance with the
Specifications, as determined by Waco Modular in its sole discretion and notified to the Customer in writing;

1.2.6. “Erection Price”- means the price payable by the Customer to Waco Modular for the performance of the Works in question,
detailed in the relevant Schedule;

1.2.7. “the/these General Terms of Contract and Erection and Hire”- means the general terms and conditions contained in this
document to which, amongst others, the performance of the Works and the hire of the Hired Goods are subject;

1.2.8. “the Hired Goods”- means the modular buildings and all appurtenances and installations contained therein together with any
other movable property described in the relevant Schedule, to be erected and/or installed by Waco Modular at the Premises
on the basis that same shall be hired by the Customer, a full description and the serial numbers of which shall be set out in the
relevant Schedule/s in respect thereof;
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1.2.9. “Hire Consideration”- means the rental payable by the Customer to Waco Modular per month for the hire of the Hired Goods
in question, as detailed in the relevant Schedule;

1.2.10. “Hire Period”- means the period during which the Hired Goods are hired by the Customer from Waco Modular in terms of a
Contract of Erection and Hire, commencing on the Date of Practical Completion in respect thereof and termination on the date
upon which such Hired Goods are removed from the Premises by Waco Modular;

1.2.11. “Minimum Hire Period”- means the minimum period from which Hired Goods shall be required to be hired by the customer,
which minimum period shall be as set out in the Schedule relating to the hire of the Hired Goods in question;

1.2.12. “Parties”- collectively, Waco Modular and the Customer, and “Party” shall mean either of them as the context requires;

1.2.13. “the Premises”- means the premises of the Customer at which the relevant Works are to be performed, the particulars of which
are set out in the relevant Schedule;

1.2.14. “The Prime Rate”- the prime bank overdraft rate of the interest as charged and calculated by Standard Bank of South Africa to
its corporate customers in respect of overdraft facilities from time to time, compounded monthly in arrears, as certified by an
official of that bank whose appointment its hall not be necessary to prove;

1.2.15. “the Schedule/s”- the schedule/s attached and to be attached from time to time to the Contract of Erection and Hire, each
Schedule of which shall set out a detailed description of the Works and the Hired Goods forming the subject matter of the
relevant Contract of Erection and Hire, the serial numbers of such Hired Goods, the Specifications of such Works and such
Hired Goods; the Premises at which such Works are to be performed, the minimum Hire Period in respect of such Hired Goods,
the Erection Price relevant to the performance of such Works, the Hire Consideration relevant to such Hired Goods and the
annual rate of escalation of such Hire Consideration and such other particulars as may be relevant to the particular Contract of
Erection and Hire;

1.2.16. “Special Terms of Contract”- means the special terms and conditions contained in annex “B” hereto, as amended from time to
time by the Parties in writing, to which special terms and conditions the performance of all Works is subject;

1.2.17. “Specifications”- means the detailed specifications and places relating to the Works and Hired Goods in question;

1.2.18. “the Works”- means the erection/installation by Waco Modular of the Hired Goods in question at the Premises in accordance
with the Specifications.

2. SEPARATE CONTRACTS

2.1. A separate Contract of Erection and Hire shall be concluded between Waco Modular and the Customer in relation to the erection of
each Modular Building comprising Hired Goods and the subsequent hire of such Modular Building.

2.2. Unless otherwise specifically stipulated and agreed upon in writing to the contrary by Waco Modular, these General Terms of Contract
of Erection and Hire read with the Special Terms of Erection shall supersede and prevail over any terms and conditions contained in
any documents submitted by the Customer.

2.3.  Inthe event of any conflict with the provisions of these General Terms of Contract of Erection and Hire and the provisions of any of the
other documents referred to herein and/or annexed hereto, the provisions of such other documents shall prevail.

3. PERFORMANCE OF THE WORKS AND HIRE OF THE HIRED GOODS
3.1.  Waco Modular is hereby contracted by the customer to:

3.1.1. carry out, perform and complete the Works referred to in each Contract of Erection and Hire in accordance with the provisions
thereof in exchange for payment of the Erection Price referred to therein; and

3.1.2. hiretothe customer the Hired Goods referred to in each Contract of Erection and Hire in accordance with the provisions thereof
in exchange for payment of the Hire Consideration referred to therein.

4. QUOTATIONS AND CONCLUSION OF CONTRACTS OF ERECTION AND HIRE

4.1.  All new customers who have not previously concluded a Contract of Erection and Hire shall be required to complete a Customer Details
Annex in writing prior to requesting that Waco Modular furnishes a quotation, it being recorded and agreed that such Customer Details
Annex shall, unless subsequently amended in writing by the customer and signed by Waco Modular, constitute annex “A” to all
Contracts of Erection and Hire subsequently concluded by such Customer with Waco Modular.
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4.2. Customers may be required to complete and submit an Application for Credit Facilities / Account Form before commencement of
supply of Hired Goods or services. Waco Modular shall be entitled to check the Customer’s credit worthiness before supplying
equipment to the customer and the Customer hereby acknowledges and agrees that Waco Modular shall be entitled to obtain
information concerning the Customer from any registered credit bureau and/or any other suppliers. The Customer hereby
acknowledges and agrees that information concerning the creditworthiness of the Customer may be disclosed by Waco Modular to
any registered credit bureau and/or any other suppliers.

4.3.  All quotations furnished by Waco Modular to the Customer for the performance of Works and the hire of Hired Goods shall be in
writing and in the form of the schedule described above and shall be subject to the provisions of these General Terms of Contract of
Erection and Hire read with the Special Terms of Contract, and shall be valid for a period of 30 (thirty) days from date of issue thereof.
All such quotations shall remain subject to Waco Modular having sufficient labour, Hire Goods and transport available in order that
Waco Modular may commence the Works referred to therein within a period of 3 (three) months from the date of receipt by it of the
Customer’s written order for the performance of the Works and the hire of the Hired Goods detailed therein.

4.4.  The Customer shall be required to submit a written order for the performance of the Works and the hire of the Hired Goods detailed
in a quotation, which written order shall include a signed copy of the Schedule comprising the relevant Quotation.

4.5, Upon receipt of the Customer’s written order referred to in 4.4 above, Waco Modular shall notify the Customer in writing of the date
upon which it estimates that it shall commence with the performance of the Works. No Hired Goods or services will be supplied without
an official written order for the performance of the Works and the hire of the Hired Goods detailed within.

COMMENCEMENT AND DURATION

5.1.  The period for which Hired Goods shall be hired by the Customer shall commence on the Date of Practical Completion of the Works in
relation to such Hired Goods and shall continue for the Minimum Hire Period thereafter, where after either Party shall be entitled to
give to the other Party not less than 2 (two) calendar months’ written notice of termination of the hire of such Hired Goods. It is
expressly agreed that neither the Customer nor any person on its behalf will, at any stage during the Hire Period or thereafter, acquire
ownership of the Hired Goods and after termination of the Contract of Erection and Hire in question, will not retain possession, use or
enjoyment of such Hired Goods, in pursuance of the provisions hereof. Ownership of all Hired Goods shall at all times continue to vest
in Waco Modular.

HIRE CONSIDERATION AND PAYMENTS

6.1.  The monthly rental payable by the Customer to Waco Modular for the hire of the Hired Goods during the Hire Period shall be the
amount of the Hire Consideration applicable to such Hired Goods, together with Value Added Tax thereon calculated at the prevailing
rate, which amounts shall be payable monthly in advance, without deduction or set off, on the first date of each calendar month falling
within the Hire Period, provided that the Hire Consideration in respect of the first month or part thereof shall become due and payable
by the Customer on the Date of Practical Completion, regard being had to the provisions of 6.2, 6.5 and 6.6.

6.2.  Should the Date of Practical Completion fall on a date not being the first date of a calendar month, then the Customer shall only be
liable, in respect of the portion of the month during which the Date of Practical Completion shall occur, for payment of a pro rata share
of the applicable monthly Hire Consideration.

6.3.  All payments to be made in terms of a Contract of Erection and Hire by the Customer to Waco Modular shall be made free of bank
exchange directly into the bank account of Waco Modular specified by Waco Modular in writing from time to time.

6.4.  Waco Modular shall have the right:

6.4.1. atany time, whether before or after the Date of Practical Completion, to claim from the Customer the deposits of money, as
set out in the Schedule, as a guarantee for the due compliance by the Customer of all the terms and conditions of the Contract
of Erection and Hire to which it relates, and in the event of Waco Modular so exercising its right, the deposits shall be retained
until the expiration or earlier termination of such Contract of Erection and Hire, whereupon Waco Modular shall be entitled to
deduct therefrom any amounts owing by the Customer to Waco Modular, arising from any cause whatsoever, and the balance
of such deposits, if any, shall then be refunded to the Customer; alternatively

6.4.2. toclaim from the Customer an irrevocable bank guarantee in favour of Waco Modular for the amount of money set out in the
Schedule. Such guarantee shall be in the form reasonably acceptable to Waco Modular and shall be subject to the same
conditions and utilised for the same purpose as the deposits referred to in 6.4.1
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The amount of the monthly Hire Consideration shall escalate annually at the rate of escalation set out in the Schedule, calculated and
compounded annually in arrears.

Notwithstanding the termination of a Contract of Erection and Hire pursuant to the provisions of 5 or otherwise, the Customer shall be
required to continue making payment of the Hire Consideration in respect thereof to Waco Modular until such time as such Hired
Goods shall have been returned to Waco Modular.

INTEREST AND COSTS

7.1.

7.2.

7.3.

Without prejudice to any of Waco Modular’ rights in terms of the Contract of Erection and Hire, any amount due by the Customer to
Waco Modular which is not paid to Waco Modular on the due date thereof shall bear interest at the rate of 2% (two percentage points)
above the Prime Rate, calculated from the due date for payment thereof until the actual date of payment thereof, which interest shall
be calculated on the daily balance and shall be compounded monthly in arrears.

Waco Modular shall be entitled to take all such steps as it may deem necessary to recover any such outstanding amounts and the
Customer shall bear and pay all legal costs arising out of or in connection with any action required to be taken by Waco Modular in
respect of such recovery on the attorney-and-client scale, including 10% (ten percent) collection commission, or such rate as may be
permitted from time to time.

All payments made by the Customer shall be appropriated firstly towards the payment of legal costs, thereafter towards payment of
interest and lastly in reduction of the capital sum due to Waco Modular.

PROVISIONS RELATING TO THE PERFORMANCE OF THE WORKS

8.1.

8.2.

8.3.

8.4.

8.5.

8.6.

8.7.

We are

Waco Modular will exercise all reasonable care to ensure that the structure of the Hired Goods is sound and adequate for the purpose
required by the Customer and that when constructed they will comply with all applicable statutory regulations. Waco Modular
undertakes to remedy at its own expense any defects drawn to its attention in writing which have arisen from faulty workmanship by
Waco Modular or the use of defective materials by Waco Modular, it being recorded and agreed that the liability of Waco Modular
shall at all times be limited to the repair or replacement of the Hired Goods or in the case of the Works, the re-supply of the services
in question.

On completion of the Works, Waco Modular will inspect the structure and will ensure it is in sound condition and complies with the
statutory regulations. Waco Modular will then issue a handover certificate.

The Customer shall, both on delivery and regularly thereafter, inspect the Hired Goods for defects. Should the Customer discover any
defects, then the Customer shall forthwith:

8.3.1. notify Waco Modular thereof in writing;
8.3.2. take steps to ensure that the Hired Goods do not constitute a danger to any person or property by reason of such defect;

8.3.3. isolate the defective portion from the rest of the Hired Goods. Should the defect be caused by a misuse of the Hired Goods by
the Customer or any of its employees or agents, then the cost of remedying the defect shall be for the Customer’s account.

Any additions, alterations, adaptations or variations required to the Hired Goods by the Customer will be carried out by Waco
Modular on receipt of written instruction from the Customer and at the Customer’s expense.

Subject to the aforesaid, any defects drawn to the attention of Waco Modular in writing will be remedied by Waco Modular at the
Customer’s expense. The Hired Goods shall be deemed to be in good condition unless the Customer gives written notice to the contrary
to Waco Modular within a period of 14 (fourteen) days from the date of the handover certificate referred to in 8.2.

Separate quotations will be submitted by Waco Modular for all such work and such quotations will be deemed to be accepted by the
Customer unless rejected in writing within 14 (fourteen days) from the date of the quotation. The Customer undertakes not to carry
out or cause to permit to be carried out any alterations, adaptations, variations or additions to the Hired Goods or to interfere with the
Hired Goods in any way.

Where the Customer enters into a contract with Waco Modular for Waco Modular to erect, move, modify or dismantle the Hired
Goods, Waco Modular will perform this work during normal working hours as laid down by the various statutory bodies. Any work
carried out outside of these hours will be charged for at overtime rates, these to be subject to negotiation and confirmation in writing.

Where the Customer wishes to utilise Waco Modular’ employees on an ad hoc basis, then such work will be carried out upon receipt
of the Customer’s written instruction and will be charged at rates to be agreed upon in writing.
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